
1,uJ
,1,4o

OFFICE OF THE GOVERNOR
STATE OF CHIJUK

Post Office BOX 189, STATE OF CHUUK. F.S.M. 96942
TEL. (591) 3302230t4239 FAX: (691) SZO-zztl

Jolilisoti Etrr{o
GOVERIiOn

RT?fS HELDAF,T
LTEUTE};A}IT GOVER}iOF

June 5, 2 0 1 2

THE HONORABLE I4ARK !{AII.O
President
Senate
11th Chuuk State Legis la ture
Weno,  Chuuk,  EM 96942

RE: CSL NO . !L-L2-L2

THE SONORABLE INNOCE]\ITE ONEISOM
Speaker
House of  Representat . ives
11Eh  Chuuk  S ta te  Leg is la tu re
Weno, Chuuk, FM 9694:a.

Dear  Pres ident  Mai lo  and Speaker  Onej_som:

r  am'respect fu l ly  t ransmi t t ing the at tached Act  No.  r l -24
which r  s igned in to a r -aw and ass igned the correspc>nding
number as chuuk state Law No.  Lr - r2- r2.  This  Act  igrpropr ia tes
the  sum o f  $165 ,000  fo r  t he  Deb t  Re l i e f  Fund .  ou t  o f  t he  sa id
$165'000 i -s  author i -z .ed and appropr i -a ted for  payment .  to  penta
Ocean.

whi le  r  s igned th is  b i l r ,  our  or ig ina l  request  was for
appropriat i-on into t.he Debt Re]ief Fund and not i-ntended to
pa r t i a l l y  sa t i s f y  pen ta  ocean  s ince  the  se lec t i on  c f  t he
vendor and other considerations for paym.ent rests with the
Debt  Rel ie f  Task Force who is  gu ided ny t r re  Mou and cs] ,  g_07_
09- Although we cannot deny the fact that we owe penta ocean,
we shourd a]-so consi-der that we have obligations to companies
and ind iv iduals  who are res idents and/or  c i t izens of  chuuk
that we need to consider and pay.

Wi th th is  appropr ia t ion,  s lowly we are decreasing our
f j -nancia l  ob l igat ions.

Thank you and f rernain.



Enc losu re  :  CSL  I I -12 - I2

F i l e  (w i th  enc losu res )
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ELEVENTH LEGISLATURE OF THE STATE OF CHUUK

SECOND REGULAR SESSION, APRIL 2012
CSL NQ. LL-1,2-T2
ACT NO. 11-24
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A HOUSE BILL FOR AN ACT

To authorize and appropriate the sum of $165,000 or so much thereof from the Debt Relief Fund
l9t tE pu{pose of paying the debts and obligations of chuuk State Govemment from creditorsidentified as priority in the Memorandu. of Understanding (MoU) between FSM NationalGovernment and pursuant to csl No. g-07-0g,and for other purpose.

Be it enacted by the Chuuk State Legislature:

Section 1' Authorization. The sum of One Hundred Sixty Five f'housand Dollars

($165'000) or so much thereof is hereby authorized and appropriated for the purpose of paying

Chuuk State Government debts and obligations pursuant to the priorities set in the Memorandum

of Understanding entered into by and between Chuuk State Government and FSM National

Government on July 19,2007 and cSL No. 9-07-09. out of this $165,000, the amount of

$63,902'48 shall be authorized and appropriated for Penta Ocean Construction Company. The

Governor shall be the allottee of the Debt Relief Fund.

Section 3' Report' The Director of Administrative Services of Chuuk State Govemment,

Secretary of the Department of Finance of the FSM National Government, and tle Task Force on

Financial and Structural Reform shall file and submit a report to the Governor and the Chuuk

state Legislature within 30 days after each expenditure is made.

Section 3. Effective Date. This Act shall take effect upon approval by the Governor, or

upon its becoming law without such approval.

Signed
Innocente I. Oneisonr, Speaker
House of Representatives
Chuuk State Legislafire

Section 2. Restri,ctions and Limitalions. The Task Force created under CL No. g-07-0g

shall solely expend any and all amounts appropriated

in the memorandum of Understanding entered into by

House of Representatives
Chuuk State Legislature

. t$I National Government on July rg,200i and cSL No. 9-07-09.

Attested:

herein in accordance with the priorities set

and between Chuuk State Govemment and

Florence P. Stan(Ay, Chief Clerk
out", fuaq 3/, JalA----J--
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